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Abstract:

Preserving shareholders’ wealth, stabilizing stock markets, and
preserving the economy have prompted researchers to discuss the
determinants of the firm-specific stock price crash. In the Egyptian stock
market, many studies have been investigated these determinants.
However, all this great effort by researchers in the Egyptian market was
not organized and summarized. Therefore, we conducted a systematic
review of studies that were applied in the stock market in Egypt. By
using one of the most widely literature review methodologies in social
sciences field, and dividing the studies into three levels (market,
company, and investor), we found that about 97% of the studies were at
the company level. This opens a wide scope for further research on the
investors’ characteristics and biases that cause the price crash. Also,
there is a resarch gap on the distinctive characteristics of the Egyptian
market, its legislation, and the special social circumstances that the
market faced.
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