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Abstract :

This study aims to determine the impact of the inflation rate on the net transaction
values of Egyptian institutional investors and its impact on the net transaction values
of Egyptian individual investors. As well as knowing the impact of the interest rate on
the net transaction values of Egyptian institutional investors and its impact on the
net transaction values of Egyptian individual investors. The hypotheses were tested
statistically using linear regression analysis and autoregressive analysis of the time
series for the research variables, where the time series of the monthly values of the
inflation rate and the interest rate were used as independent variables< and the time
series of the monthly values of the net transactions of Egyptian institutional investors
and the net transactions of Egyptian individual investors as dependent variables.

From February 2019 to May 2023, representing 52 observations in each time series.

The study found that there is a statistically significant effect of the inflation rate on
the net values of Egyptian institutional investors’ transactions at a significant level of
5%, and the value of R? was 25.5%. The study did not find a statistically significant
effect of the inflation rate on the net values of Egyptian individual investors’
transactions¢ as The study did not find an effect of the interest rate on the net
transaction values of Egyptian institutional investors or on the net transaction values

of Egyptian individual investors.

Keywords: inflation rate, interest rate, net institutional investor transaction values,

individual investor net transaction values, Egyptian Stock Exchange.
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(V) o Gir
. O paiiaall cdala o palial) cdlalas dla Jira Jira
& Cppmacn gl Y adatl) sl
2019<February 1 688.9 -142.8 0.98 15%
2019¢March 1 -52.8 276.1 0.45 15%
2019¢<April 1 -320.3 -176.4 0.36 15%
2019«May 1 393.6 -473.8 1.24 15%
2019<June 1 -76.9 170.8 0.27 15%
20194July 1 210.4 415.3 0.11 15%
2019¢<August 1 147.3 -25.7 -0.36 14%
2019<September 1 580.9 -525.8 -2.26 14%
2019«October 1 387.8 -232.1 1.1 14%
2019<November 1 564.3 45.1 -0.13 12%
2019<December 1 377.1 721.2 0.22 12%
2020<January 1 742.7 -352.8 0.69 12%
2020¢<February 1 304.5 100.8 0.25 12%
2020<March 1 3133.1 202.2 0.61 12%
2020¢«April 1 3130.4 656.9 1.01 12.50%
2020<May 1 890.6 120.7 0.25 12.50%
2020<June 1 2088.1 12.6 -0.31 12.50%
2020<July 1 2110.2 -616.1 -0.12 12.50%
2020¢<August 1 987.7 -350.3 -0.25 12.50%
2020<September 1 548.4 358.5 0.09 10%
2020<October 1 402.2 230.5 1.72 10%
2020<November 1 1425.9 -643.8 -0.01 9.25%
2020<December 1 533 -90.7 0.01 9.25%
2021<January 1 -350.4 -411.8 0.53 9%
2021¢<February 1 -422.5 809.5 0.25 9%
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2021<March 1 -91.3 515.2 0.45 9%
2021<April 1 343.4 -255 0.68 9%
2021«May 1 415.3 8515 0.33 9%
2021<June 1 137.3 182.9 0.11 9%
2021<July 1 -269.4 -105.1 0.57 9%

2021<August 1 -798.4 676 -0.29 9%

2021<September 1 -1291.4 883 0.4 9%
2021<October 1 3411.7 -1409.1 2.08 9%
2021<November 1 1289.8 -797.5 0.53 9%
2021<December 1 1941.9 -880.5 0.17 9%
2022January 1 412.2 149.8 0.82 9%
2022<February 1 345.5 63.6 1.16 9%

2022¢<March 1 3476.3 184.6 3.09 9%
2022<April 1 1550.4 -804.2 24 9%
2022<May 1 372 386.9 1.59 9%
2022<June 1 2125.6 -79.2 1.2 10%
2022¢July 1 1709.3 71.2 1.51 10%

2022¢<August 1 4365.9 3.3 0.59 10%

2022<September 1 1629.3 681.2 1.55 10%
2022:October 1 1692.5 -453.6 2.96 10%
2022<November 1 2168.4 -461.6 2.65 10%
2022<December 1 2818.5 191.8 2.58 10%
2023<January 1 1020.9 -1115.5 6.32 11%
2023<February 1 856.3 -167 8.12 12%

2023<March 1 2566.1 343.3 2.54 12%
2023¢<April 1 1453.6 -646.1 1.72 14%
2023<May 1 1095 -425.6 2.86 14%
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