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Abstract

This study aims to find out the impact of the main index of the Saudi stock market
"TASI" on the main indices of the Gulf stock markets and Egypt and examine the
degree of correlation between them. The hypotheses were tested statistically using
linear regression analysis and autoregressive analysis of the time series for the
research variables, where the time series of the monthly values of the Saudi financial
market index “TASI” was used as an independent variable, and the time series of the
values of the Gulf and Egyptian financial market indices as dependent variables, in
the period from May 2018 to April 2023 with 60 views per time series.

The study found that there is a statistically significant effect of the values of the
Saudi Stock Market Index "TASI" on the values of the stock market indexes of Dubai,
Abu Dhabi, Kuwait, Bahrain, Oman, Qatar, and Egypt, at a significant level of 5%, and
the value of R? was recording 63.1%, 85.3%, 76.4%, 73.1%, 13.8%, 79.8%, and 6.3%,
respectively. A matrix was also made, For the values of the correlation coefficients
between the markets together.

Keywords: Saudi money market, TASI index, diversification, risk, correlation between

markets.
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3 0.0218 | -3.8614 0 0.6134 | -1.9044 BAX
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0.440 0.170 | 23.549
0.368 0.754 | 13.605
0.164 0.758 | 13.547
0.522 0.483 | 17.584
0.185 0.421 | 18.541
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date TASI DFMGI | FTFADGI | BKP | BAX | MSX30 Qsl EGX30
1-May-18 | 8161 2964 4605 4691 | 1266 4607 8881 | 16415
1-Jun-18 8314 2821 4560 4905 | 1311 4572 9024 | 16349
1-Jul-18 8295 2956 4859 5297 | 1358 4337 9825 | 15580
1-Aug-18 | 7948 2840 4987 5262 | 1338 4419 9886 | 16009
1-Sep-18 8000 2835 4935 5344 | 1339 4544 9813 | 14616
1-Oct-18 7907 2785 4902 5234 | 1315 4423 10301 | 13250
1-Nov-18 | 7703 2669 4770 5318 | 1329 4412 10365 | 13320
1-Dec-18 7827 2530 4915 5267 | 1337 4324 10299 | 13036
1-Jan-19 8560 2568 5045 5430 | 1391 4166 10720 | 14127
1-Feb-19 8492 2636 5138 5482 | 1413 4144 10112 | 14804
1-Mar-19 | 8819 2635 5075 5987 | 1413 3984 10107 | 14738
1-Apr-19 9304 2767 5258 6047 | 1434 3946 10377 | 14920
1-May-19 | 8516 2620 5004 6242 | 1434 3934 10273 | 13771
1-Jun-19 8822 2659 4980 6377 | 1471 3885 10456 | 14101
1-Jul-19 8733 2918 5318 6744 | 1548 3761 10505 | 13392
1-Aug-19 | 8020 2759 5166 6528 | 1533 4005 10233 | 14835
1-Sep-19 8091 2781 5057 6175 | 1517 4018 10367 | 14258
1-Oct-19 7744 2747 5108 6211 | 1523 4000 10189 | 14558
1-Nov-19 | 7859 2679 5031 6519 | 1527 4064 10148 | 13849
1-Dec-19 8389 2765 5076 6976 | 1610 3981 10456 | 13962
1-Jan-20 8247 2790 5156 7033 | 1658 4079 10442 | 13919
1-Feb-20 7628 2590 4901 6730 | 1660 4131 9490 | 13001
1-Mar-20 | 6505 1771 3735 5199 | 1351 3448 8207 9594
1-Apr-20 7113 2027 4230 5356 | 1311 3539 8764 | 10554
1-May-20 | 7213 1945 4142 5424 | 1270 3545 8845 | 10220
1-Jun-20 7224 2065 4286 5607 | 1278 3516 8999 | 10765
1-Jul-20 7459 2051 4305 5415 | 1291 3568 9368 | 10599
1-Aug-20 | 7941 2245 4519 5855 | 1381 3772 9845 | 11366
1-Sep-20 8299 2273 4518 6021 | 1434 3615 9990 | 10959
1-Oct-20 7908 2188 4660 6004 | 1427 3558 9691 | 10515
1-Nov-20 | 8747 2420 4965 6009 | 1478 3644 10262 | 10943
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1-Dec-20 | 8690 | 2492 5045 | 6051 | 1490 | 3659 | 10436 | 10845
1-Jan-21 | 8703 | 2654 5593 | 6308 | 1463 | 3653 | 10474 | 11546
1-Feb-21 | 9145 | 2552 5664 | 6157 | 1466 | 3612 | 10146 | 11525
1-Mar-21 | 9908 | 2550 5913 | 6324 | 1458 | 3709 | 10402 | 10568
1-Apr-21 | 10419 | 2605 6047 | 6623 | 1485 | 3761 | 10911 | 10475
1-May-21 | 10551 | 2798 6559 | 6740 | 1528 | 3853 | 10748 | 10309
1-Jun-21 | 10984 | 2811 6835 | 6936 | 1588 | 4063 | 10731 | 10257
1-ul-21 | 11012 | 2766 7318 | 7165 | 1597 | 4030 | 10753 | 10742
1-Aug-21 | 11319 | 2903 7685 | 7432 | 1645 | 3967 | 11093 | 11144
1-Sep-21 | 11495 | 2845 7699 | 7497 | 1706 | 3943 | 11485 | 10517
1-Oct-21 | 11704 | 2864 7865 | 7693 | 1743 | 4075 | 11765 | 11420
1-Nov-21 | 10762 | 3073 8547 | 7345 | 1730 | 4000 | 11386 | 11396
1-Dec-21 | 11282 | 3196 8488 | 7639 | 1797 | 4130 | 11626 | 11949
1-Jan-22 | 12272 | 3203 8704 | 8013 | 1810 | 4116 | 12498 | 11490
1-Feb-22 | 12590 | 3355 9319 | 8320 | 1964 | 4055 | 12949 | 11139
1-Mar-22 | 13090 | 3527 9949 | 9061 | 2074 | 4205 | 13533 | 11238
1-Apr-22 | 13734 | 3720 | 10081 | 9308 | 2056 | 4158 | 13591 | 11048
1-May-22 | 12922 | 3347 | 10055 | 8676 | 1921 | 4116 | 12919 | 10150
1-Jun-22 | 11523 | 3223 9375 | 8243 | 1840 | 4123 | 12191 | 9226
1-Jul-22 | 12199 | 3338 9663 | 8603 | 1906 | 4532 | 13370 | 9467
1-Aug-22 | 12283 | 3443 9875 | 8595 | 1918 | 4585 | 13426 | 9999
1-Sep-22 | 11405 | 3339 9751 | 7950 | 1882 | 4528 | 12695 | 9827
1-Oct-22 | 11668 | 3332 | 10412 | 8191 | 1865 | 4366 | 12414 | 11373
1-Nov-22 | 10897 | 3324 | 10552 | 8492 | 1865 | 4614 | 11926 | 13259
1-Dec-22 | 10478 | 3336 | 10211 | 8116 | 1895 | 4857 | 10681 | 14599
1-Jan-23 | 10793 | 3303 9812 | 8085 | 1928 | 4703 | 10932 | 16446
1-Feb-23 | 10103 | 3438 9845 | 8106 | 1937 | 4656 | 10571 | 17002
1-Mar-23 | 10590 | 3407 9430 | 7822 | 1887 | 4863 | 10213 | 16419
1-Apr-23 | 10637 | 3437 9479 | 7839 | 1890 | 4812 | 10240 | 16694
(PRINT) ISSN :1110-225X https://jso.journals.ekb.eg

42




